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MALMQUIST INDEX SUMMARY OF ANNUAL
MEANS

year effch techch pech sech

2 1.008 1.004 1.005 1.003
3 0.880 1.033 0.942 0.934
4 0.934 1.041 0.977 0.956
5 1.037 1.002 1.013 1.024
6 0.867 0.980 0.962 0.901
7 0.884 1.019 0.932 0.948
8 1.160 1.067 1.073 1.081
9 0.913 1.062 0.937 0.974
10 0.966 1.051 0.958 1.008
11 1.035 1.008 1.003 1.032
mean  0.967 1.024 0.980 0.986

MALMQUIST INDEX SUMMARY OF ANNUAL
MEANS

firm effch techch pech sech

1 0.934 1.019 0.979 0.954
2 1.027 0.966 1.013 1.014
3 0.939 1.093 0.948 0.990
mean  0.967 1.024 0.980 0.986

tfpch
1.012
0.909
0.972
1.039
0.849
0.900
1.238
0.969
1.015
1.043

0.990

tfpch
0.952
0.992
1.026

0.990

[Note that all Malmquist index averages are geometric means]
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